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OATH ØR AFFIRMATION

I, Jefkey C Bogushefsky , swear (or affirm) that, to the best of

my knowledge and.belief the accompanying financial statement and supporting schedules pertaining to the firm of
FTl Capital Advisors , as

of December31 , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

This t a(òl eck all applicable boxes):
2 (a) ÈàeingPage
7 (b) Statement of Financial Condition.
I (c) Statement of Income (Loss).
7 (d) Statementof Changesin Financial Condition.

(e) Statement of Changesin Stedkholders' Equity or Partners' or SoleProprietors' Capital.
(f) Statement of Changesin Liabilities Subordinated to Claims of Creditors.
(g) Computation ofNet Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

ngtothe Possessionor Control Requirements Under Rule 15c3.e3.

2 (j) A Reconciliation, including appropriateexplanation of the Computation of NetCapital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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KPMGLLP
1676 International Drive
McLean,VA 22102

Report of independent Registered Public Accounting Firm

To the Member
FTI CapitalAdvisors, LLC:

Opinionon the FinancialStatements

We have audited the accompanying statement of financial condition of FTI Capital Advisors, LLC (the
Company) as of December 31, 2017, the related statements of operations, changes in member's equity, and
cashflowsforthe yearthenended,and the related notes (collectively,the financial statements). In our opinion,
the financial statements present fairly, in all material respects, the financial position of the Companyas of
December31,2017, and the results of its operationsand its cash flowsfor the year then ended in conformity
with U.S.generally accepted accounting principles.

Basis for Opinion

These financial statements are the responsibility of the Company'smanagement.Our responsibilityis to
expressan opinion on these financial statementsbasedon our audit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are requiredto
be independent with respect to the Company inaccordancewith the U.S.federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards requirethat we plan
andperformthe audit to obtain reasonableassuranceaboutwhether the financial statementsare free of
materialmisstatement,whether due to error or fraud. Ouraudit included performing procedures to assess the
risks of material misstatement of the financial statements,whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the overall
presentationof the financial statements.We believe that our auditprovidesa reasonablebasis for our opinion.

Accompanying SupplementalInformation

The supplementalinformationcontained in Schedules I, 11,and lil has been subjected to audit procedures
performedin conjunctionwith the audit of the Company's financial statements.The supplemental informationis
the responsibility of the Company'smanagement.Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accountingand other records,
as applicable, and performing proceduresto test the completenessandaccuracy of the information presented
in the supplemental information. In forming our opinion on the supplemental information, we evaluated whether
the supplementalinformation, including its form and content, is presented inconformity with 17 C.F.R.§
240.17a-5. In our opinion, the supplementalinformationcontainedin Schedules I, ll, and 111is fairly stated, in all
material respects,in relation to the financialstatements as a whole.

We have served as the Company'sauditor since 2006.

McLean, Virginia
March 1, 2018

KPMG LLP is a Delaware limited liability partnership and the U.S. member

firm of the KPMG networl of independent member firms affiliated with
KPMG intemational Cooperative ("KPMG international") a Swiss entity



FTI CAPITAL ADVISORS, LLC

Statement of Financial Condition

December 31, 2017

Assets

Cash $ 8,667,021
Accounts receivable, net of allowance of $23,987 558,017

Prepaid expenses 128,220
Due from parent 2,511,248

Total assets $ 11,864,506

Liabilities and Member's Equity
Unearned income 196,634

AccruedexpenseS 2,410,502
Total Liabilities 2,607,136

Member's equity 9,257,370

Total liabilities and member's equity $ 11,864,506

Seeaccompanying notes to financial statements.
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FTI CAPITAL ADVISORS, LLC

Statement of Operations

Year ended December 31, 2017

Professional advisory services revenue $ 16,414,996

Expenses:
Employee compensation and related benefits 7,518,967

Marketing and business development 28,457
Legal and professional fees -

Bad debt expense -

Travel and entertainment 963

Rent and occupancy 10,200

Communications anddataprocessing 1,397
Other expenses 180,112

Total expenses 7,740,096

Net income $ 8,674,900

See accompanying notes to financial statements.
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FTI CAPITAL ADVISORS, LLC

Statement of Changes in Member's Equity

Year ended December 31, 2017

Balance at December 31, 2016 $ 11,582,470

Net income 8,674,900

Distributions (11,000,000)

Balance at December 31, 2017 $ 9,257,370

See accompanying notes to financial statements.
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FTI CAPITAL ADVISORS, LLC

Statement of Cash Flows

Year Ended December 31, 2017

Operating activities:
Net income $ 8,674,900

Adjustments to reconcile net income to net cash provided

by operating activities:

Depreciation -

Changes in operating assets and liabilities
Accounts receivable 242,504

Prepaid expenses (115,731)
Unearned income (451,347)

Accrued expenses 1,137,968

Due from parent 471,641
Net cashprovided by operating activities 9,959,935

Financing Activities:

Distributions to equity members (11,000,000)

Net cash used in financing activities (11,000,000)

Net increase in cash (1,040,065)

Cashat beginning of year 9,707,086

Cash at end of year $ 8,667,021

See accompanying notes to financial statements.
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FTI CAPITAL ADVISORS, LLC

Notes to Financial Statements

December 31,2017

(1) Organization and Significant Accounting Policies

(a) Organization

FTI Capital Advisors, LLC (the Company), a Maryland limited liability company, acts as a financial
advisor and an investment bank for private and public companies. The Company is a wholly owned
subsidiary of FTI Consulting, Inc. (FTI Consulting). FTI Consulting is a leading global business
advisory firm dedicated to helping organizations protect and enhance their enterprise value. FTI
Consulting operates through five reportable segments: Corporate Finance & Restructuring, Forensic
and Litigation Consulting, Economic Consulting, Technology, and Strategic Communications. The

Company obtains all of its management and administrativeservicesfrom FTI Consultingpursuantto
a management service agreement (Note 2). Further, FTI Consulting provides financial support in the
form of member equity contributions, when needed, to allow the Company to maintain compliance
with regulatory net capital requirements and working capital to allow the Company to fund its
operations. FTI Consulting intends to continue to support the operations of the Company. In the
absence of this significant direct support, the Company would be required to seek alternative funding,
which may not be available or may need to curtail its operations. The Company will exist for an
indefinite life unless terminated sooner in accordance with its membership agreement.

The Company is registered as a broker/dealer with the Securities and Exchange Commission (SEC)
and is a member firm of the Financial Industry Regulatory Authority (FINRA). The Company does
not engage in security trading activities, nor does the Company hold customer funds in its business
activities. The Company is exempt from SEC Rule 15c3-3 pursuant to the provisions of subparagraph
(k)(2)(i).

(b) Use of Estimates

The preparation of financial statements in conformity with U.S.generally accepted accounting
principles requires management to make estimates and assumptions that affect the amounts reported
in the financial statements and accompanying notes. Actual results could differ from those estimates.

(c) Revenue Recognition

The Company derived its revenue from professional advisory services for the year ended
December 31, 2017.Revenue generating activities are provided under fixed-fee, success fee,and time
and material billing arrangements. Generally, under fixed-fee arrangements, the client agrees to pay a
fixed-fee every month over the specified contract term. These contracts are for varying periods and
generally permit the client to cancel the contract before the end of the term. The Company recognizes

revenues for professional services rendered under these fixed-fee billing arrangements monthly over
the specified term or, in certain cases, revenue is recognized on the proportional performance method
of accounting based on the ratio of labor hours incurred to estimated total labor hours, which the
Company considers the best available indicator of the pattern and timing in which such contract
obligations are fulfilled. Revenue for success fee billing arrangements is recorded when all services
have been rendered, the provisions of the engagement have been achieved, the fees are fixed and
determinable, and collection isreasonably assured. Revenue for time and material billing arrangements
is recorded as work is performed and expenses are incurred.
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FTI CAPITAL ADVISORS, LLC

Notes to Financial Statements

December 31,2017

(d) Accounts Receivable and Concentration of Risk

The Company usesestimates to determine the amount of the allowance for doubtful accounts necessary
to reduce accounts receivable to their net realizable value. The Company periodically reviews
individual customer account balances as well as the status of past-due receivables to determine the
appropriate allowance for doubtful accounts. Accounts receivable are not collateralized. The Company
charges off receivables deemed uncollectible to the allowance for doubtful accounts. In 2017, the

Company had five clients that represented 91% of its annual revenue. The Company had five clients
that aggregated 90% of total accounts receivable as of December 31, 2017.

(e) Income Taxes

The Company is a limited liability company and as such is not subject to federal or state income taxes.
Rather, the member is liable for any income taxes on the Company's profits. Therefore, a provision
for income taxes is not included in the accompanying statement of operations. If the Company were
required to record a provision for income taxes, it would have been $3,400,561.

(f) Fair Value of Financial Instruments

We consider the recorded value of our financial assets and liabilities, which consists primarily of
accounts receivable and accounts payable to approximate the fair value of the respective assets and
liabilities at December 31, 2017, based on the short-term nature of the assets and liabilities. The due
from parent has no set maturity date or stated interest and is owed from a related party (Note 2). The
carrying value approximates the fair value.

(g) New Accounting Standard

In May 2014, the FASB issued ASU 2014-09, Revenue from Contracts with Customers (Topic 606).
Under this ASU and subsequently issued amendments, revenues are recognized at the time when
goods or services are transferred to a customer in an amount that reflects the consideration it expects
to receive in exchange for those goods or services. Companies may use either a full retrospective or
a modified retrospective approach to adopt this ASU. We will adopt this standard using the modified
retrospective method effective January 1,2018.

We generate the majority of our revenues from providing professional services under the following
types of billing arrangements: time and expense, fixed fee and performance based.The impact of the
ASU adoption for each type of billing arrangement is as follows:

Time and expense - The Company will use the right-to-invoice practical expedient to account for
time-and-expense billing arrangements when the Company has a right to consideration from a
customer in an amount that corresponds directly with the value of the entity's performance
completed to date.This is consistent with the Company's current revenue recognition policy.
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FTI CAPITAL ADVISORS, LLC

Notes to Financial Statements

December 31, 2017

Fixed fee - The Company will recognize revenues as individual performance obligations are
satisfied using a measure of progress that is based on the efforts or hours incurred as a percentage
of total hours expected to be incurred (i.e.,an input method measure of progress).This method is
consistent with the Company's current revenue recognition policy. However, the definition of a
performance obligation under the new standard requires an evaluation of whether or not a good or
service to a customer is distinct. This assessment of whether or not a single or multiple performance
obligations exists within a contract may lead to a difference in the timing of revenue recognition
compared with our current revenue recognition policy.

Performance based or contingent - These arrangements include some form of variable
consideration whereby the Company earns revenues if certain predefined outcomes occur in the

future. When the related performance obligations are satisfied over time, the Company may
recognize revenues in the proportion that the outcome has been earned based on services provided
when the Company concludes that collection of the amount recorded is probable, i.e.,a significant
reversal will not occur in the future. The Company will evaluate probability using either the
expected value method or the most likely amount method, as appropriate. Under the new standard,
the Company may recognize revenues earlier than it previously did largely relative to certain types
of contingent success fees where revenues were recorded upon cash collection.

The Company is in its final stages of quantifying the financial impacts of the new guidance based on
the contracts that exist at the date of adoption, aswell as evaluating presentation of our revenues and
required enhancements to disclosures. We have implemented both process and information systems
changes to identify and assesscontracts that are impacted by the new revenue recognition criteria and
accumulate data to satisfy new disclosure requirements. We expect that the new standard will have an
immaterial impact on our financial statements, other than increased disclosures, upon adoption.
Changes to revenue recognition as a result of applying the new standard will largely arise from certain
contingent or success fee arrangements as described above.

(h) Subsequent Events

Subsequent events have been evaluated through March 1, 2018, the date the financial statements were
available to be issued.

(2) Related Party Transactions

The Company operates under a management service agreement with FTI Consulting, which continues
through December 1,2018 and shall be automatically renewed for successive one-year terms until terminated
by either party upon 30-days' notice. Under the agreement, FTI Consulting provides all management and
administrative services required by the Company. Management and administrative services consist
principally of furnishing office space, equipment, and supplies, assisting in ensuring the Company's
compliance with reporting and other administrative matters imposed by statute, regulations, and associations,
facilitating the processing of payroll, insurance, and employee benefit administration, providing legal,
financial, marketing, and sales support services, and other administrative services agreed to from time to
time by both parties.

Professional services of the Company areprovided by employees of FTI Consulting assigned to the Company
during their performance under the contract. FTI Consulting charges the Company for the direct costs and

8



FTI CAPITAL ADVISORS, LLC

Notes to Financial Statements

December 31, 2017

related benefits of the employees assigned to the Company.In the current year, there was $7,295,828charged
to the Company, which is included in employee compensation and related benefits on the accompanying
statement of income.

There is currently one employee of the Company, for which the Company incurred $223,139 for direct costs
and related benefits. During 2017, the Company was charged $7,882 for matching contributions to the FTI
Consulting 401(k) plan made by FTI Consulting on behalf of the employee assigned to the Company, which
is included in employee compensation and related benefits on the accompanying statement of income.

FTI Consulting is responsiblefor the paymentof all of the Company's overheadand operating expenses,
with the exception of expenditures for licenses or other fees payable to any governmental agency or industry
regulatory group and costs associated with indebtedness of the Company.These operating expenses include
salaries and expenses of employees of FTI Consulting assigned to the Company.

Certain allocated expenses such as rent, utilities, and other overhead costs are included in other expenses on
the accompanying statement of income. Allocated non-salary employee expenses totaled $78,992 for the
year ended December 31, 2017.

Pursuant to the operating agreement, in the event that any expenses allocated to the Company would cause
member's equity to diminish below the $15,000, the amount of expenses payable by the Company would be
permanently reduced to allow the Company to maintain at least $15,000 of member's equity. All funding
provided by FTI Consulting and not reimbursed is accounted for as a contribution to member's equity. No
contributions were provided for the year ended December 31, 2017. The Company paid FTI Consulting a
$11,000,000 dividend in 2017.

(3) Net Capital Requirement

The Company is subject to the SEC Uniform Net Capital Rule (Rule 15c3-1), which requires the maintenance
of minimum net capital and requires that the ratio of aggregate indebtedness to net capital, both as defined,
shall not exceed 15 to 1.The Company computes its net capital requirements under the alternative method
provided for in Rule 15c3-1. Advances to affiliates, repayment of subordinated borrowings, dividend
payments, and other equity withdrawals are subject to certain notification and other provisions of the SEC
Uniform Net Capital Rule or other regulatory bodies.

At December 31, 2017, the Company had net capital of $6,059,885 which was $5,886,076 in excess of the
required net capital of $173,809. Net capital is defined as net member's equity less nonallowable assets.
Nonallowable assetsare generally all assetsthat are not highly liquid.

9
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Schedule I

FTI CAPITAL ADVISORS, LLC

Computation of Net Capital Pursuant to Rule 15c3-1

December 31, 2017

Computation of net capital:

Total members equity $ 9,257,370

Deductions:
Nonallowable assets:

Due From Parent 2,511,248
Accounts receivable, net 558,017
Prepaid expenses 128,220
Fixed assets, net -

Total deductions 3,197,485

Net capital 6,059,885

Computation of alternative net capital requirement:

Net capital requirement (minimum) 173,809
Excess net capital $ 5,886,076

There were no material differences between the above Computation of Net Capital included in this report

and the corresponding schedule included in the Company's unaudited December 31, 2017 Part IIA
FOCUS Filing.

See accompanying report of independent registered public accounting firm.
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Schedule II

FTI CAPITAL ADVISORS, LLC

Computation for Determination of Reserve Requirements for Broker-Dealers under
SEC Rule 15c3-3

December 31,2017

None, the Company is exempt from Rule 15c3-3 pursuant to the provisions of subparagraph (k)(2)(i) thereof.

See accompanying report of independent registered public accounting firm.
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Schedule III

FTI CAPITAL ADVISORS, LLC

Information Relating to the Possession or Control Requirements for Brokers and
Dealers Pursuant to SEC Rule 15c3-3

December 31, 2017

None, the Company is exempt from Rule 15c3-3 pursuant to the provisions of subparagraph (k)(2)(i) thereof.

See accompanying report of independent registered public accounting firm.
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SECURITIES INVESTORPROTECTIONCORPORATION

SIPC-7 e.o.sox 92235 2*0a2sh3kn03n00D.C.20090-2185 SPC-7
(35-REV 6/17) General Assessment Reconciliation (35-REV 6/17)

For the fiscal year ended 12/31/2017

(Read carefully the instructions in your Working Copy before completing thís Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Nameof Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for

purposes of the audit requirement of SEC Rule 17a-5: Note: If any of the information shown on the

to-vo-17o4---****MixEDAADC220 mailing label requires correction, please e-mail
65587 FINRA DEC any correctionS to form@sipc.Org andsoindicate on the form filed.
FTf CAPITAL ADVISORS LLC
55512TH ST NW STE 7

WASHINGTON, DC 20004-1212 Nameand telephone number of persontocontact respecting this form.

2. A. General Assessment(item2efrompage2) s 2 ß®

B. LesspaymentmadewithSIPC-6 filed (exclude Interest) ( /'/ 22 / )

Date Paid

C. Less prior overpayment applied

D. Assessmentbalance due or (overpayment) AOeo i W

E. Interest computed on late payment (see instruction E) for____days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $ ,,6/ V

G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total(must be same as F above) $

H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give nameand 1934 Act registration number):

The SIPC membersubmitting this form and the
person by whom it is executed represent thereby
that all information contained herein is true, correct i AforA<-- Neluisot&
and complete. Name of tion. Partners other organization)

Dated the /G day of b , 20f_2/_. *<<JeGEC .ire ee;Ate>†4(......(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked Received Reviewed

.u
Calculations Documentation ForwardCopyu.s

e Exceptions:

ce Disposition of exceptions: 1



Ut l tRMINA llON Ul·· "SIPG Nt l UPERA llNG REVENUts"

ANDGENERALASSESSMENT
Amounts for the fiscal period
beginning 1/1/2017
and ending 12/31/2017

Eliminate cents

am Ntalrevenue (FOCUSLine 12/Part IIA Line 9, Code4030) $ /4, Iffe ?¿4

2b. Additions:
(1) Total revenues from the securities business of subsidiaries (exceptforeign subsidiaries) and

predecessorsnot inciuded above.

(2) Net loss from principal transactions in securities in trading accounts.

(3) Net loss from principal transactions in commodities in trading accounts.

(4) Interest and dividend expensededucted in determining item 2a.

(5) Net loss from managementof or participation in the underwritingor distribution of securities.

(6) Expensesother than advertising, printing, registration fees and legal fees deducted in determining net
profit from managementof or participation in underwriting or distribution of securities.

(7) Net loss from securities in investment accounts.

Total additions

20. Deductions:
(1) Revenuesfrom the distribution of shares of a registered open end investmentcompanyor unit

investmenttrust, fromthe sale of variable annuities,from the business of insurance, from investment
advisory services rendered to registered investment companiesor insurancecompanyseparate
accounts,and from transactions in security futures products.

(2) Revenuesfrom commoditytransactions.

(3) Commissions,floor brokerage and clearance paid to other SiPCmembersin connection with
securities transactions.

(4) Reimbursementsfor postage in connection with proxy solicitation.

(5) Net gain from securities in investment accounts.

(6) 100%of commissionsand markupsearned from transactions in (i) certificates of deposit and
(ii) Treasury bills, bankers acceptancesor commercial paper that maturenine monthsor less
from issuance date.

(7) Direct expensesof printing advertising and legal fees incurred in connectionwith other revenue
related to the securities business (revenuedefined by Section 16(9)(L) of the Act).

(8) Other revenuenot related either directly or indirectly to the securities business.
(See Instruction C):

(Deductionsin excessof $100,000 require documentation)

(9) (i) Total interest anddividend expense (FOCUSLine 22/PARTllA Line13,
Code4075 plusline 2b(4) above) but not in excess
of total interest and dividend income. $

(ii) 40%of margin interest earned on customerssecurities
accounts (40%of FOCUSline 5, Code 3960). $

Enter the greater of line (i) or (ii)

Total deductions

2d.SIPC Net OperatingRevenues $ / 6

29. General Assessment@ .0015 S ÎÑ, M
(to paget, line 2.A.)
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KPMGLLP
1676 intetnationalDrive
M4LeanVA 22102

Report of Independent Registered Public Accounting Firm on Applying Agreed-Upon Procedures
Pursuant to SEC Rule 17a-5(e)(4)

The Member
FTI Capital Advisórs, LLC:

In accordance with-Rule 17a-6(e)(4)-under the Securities4xehange Act of4934-and-with the-Securities --

Investor Protection Corporation (ŠlPC) Series 600 Rules, we have performed the procedures enumerated

belowwith respectto the accompanyingGeneralAssessmentReconciliation(Form SIPC-7) toSIPC for the
year ended December 31, 2017, which were agreed to by FTI Capital Advisors, L.LC(the Company) and SIPC,
solely to assist you and SIPC in evaluating the Company's compliance with the applicable instructions of the
General Assessment Reconciliation (Form SIPC-7). The Company's management is responsible for the
Company's compliance with those requirements. This agreed-upon procedures engagement was conducted in.

accordance with the standards of the Public Company Accounting Oversight Board(United States) and in
accordance with attestation standards established by the American Institute of Certified Public Accountants.
Thesufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described below either
for the purpose for which this report has been requested or for any other purpose.

The procedures and the associated findings are as follows:

1. Cómpared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries, and noted no differences;

2. Compared the Total Revenue amount reported on the Annual Audited Form X-17A-5 Part 111for the
year ended Decerriber 31,2017, with the Total Revenue amountreported in Form SIPC-7 for the year
ended Øecember 31, 2017, and notedthatTotal Revenue on the Annual Audited Form X-17A-5 Part 111

for the year ended December 31, 20i7 is $215,070 more than the Total Revenue reported in Form
SiPC-7 for the year ended December 31, 2017.

3. Compared anyadjustmentsrepoétod in Forrn SIPC-7 with supporting schedules and working papers,
and noted nodifferences;

4: Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
supporting schedules and working papers supporting the adjustments, and noted no differences; and

5. Compared the amount of any overpayment applied to the outrentassessment with Form SIPC-7 on
which it was originally computed, andnoted nooverpayments on the original Form SIPC-7 as
comparedto the outrentassessmeht.

We were not engaged to, and did.not, conduct an examination ihe objective of which would be the expression
of anopinionon the Company'acomplianceMith the applicable instructions of the General Assessment
Reconciliation (Form SPlÔ-~/LAccordingk, we do not express such anopinion.Hadwe performed additional
procedures, other matters might have come to our attention thatwould have been reported to you.

KPMGLLPis?QufendrennutealiÑIdyplafenhipedie US mentber
ihm of the KPMG newustaf vidmemientnieminefama imáted váe
KPfadAntemnonNÓNoemtra ("NPMQlmemationart à Den euilty



This report is intended soiely for the information and use of the specified parties referred to in the first
paragraph of this report, and is not intended to be and should not be used by anyone other than these specified
parties.

McLean, Virginia
March 1, 2018
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N 555 12* Street, NW

F T I suitezooWashington, DC 20004
CAPITAL ADVISORS 202.312.9100

202.312.9101

FTI Capital Advisors, LLC is a member of FINRAjSIPC. fticonsultino.com

FTI Capital Advisor's Exemption Report

FTI Capital Advisors (the "Company") is a registered broker-dealer subject to Rule 17a-5

promulgated by the Securities and ExchangeCommission (17 C.F.R.§240.17a-5, "Reports to
be made by certain brokers and dealers"). This Exemption Report was prepared as required by
17 C.F.R.§ 240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company
states the following:

(1) The Company claimed an exemption from 17 C.F.R.§ 240.15c3-3 under the following
provisions of 17 C.F.R.§240.15c3-3 (k): 1503-3 (k)(2)(i).

(2) The Company met the identified exemption provisions in 17 C.F.R.§ 240.15c3-3(k)
throughout the most recent fiscal year without exception.

FTI Capital Advisors

I, Jeffrey C Bogushefsky , swear (or affirm) that, to my best knowledge and belief, this
Exemption Report is true and correct.

By'

Title: Vice President, nancial Opera ons

March 1,2018

FTI Capital Advisors. LLC is awholly owned subsidiary of Fil Consulting Inc
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Report of independent Registered Public Accounting Firm

The Member
FTI Capital Advisors, LLC:

We have reviewed management's statements, included in the accompanying FTI Capital Advisor's Exemption
Report (the Exemption Report); in which (1) FTI Capital Advisors; LLC (the Gompany) identified the following -

provisions of 17 C.F.R.§15c3-3 (k) under which the Company claimed an exemption from 17 C.F.R.§
240.15c3-3(k)(2)(i) (the exemptionprovisions);and (2)the Companystatedthat it met the identified exemption
provisions throughout the year ended December 31,2017 without exception.The Company's management is
responsiblefor compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence
about the Company's compliance with the exemption provisions.A review is substantially less in scope than an
examination,the objective of which is the expression of an opinion on management's statements. Accordingly,
we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated,in all material respects, based on the provisions set
forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

McLean,Virginia
March 1, 2018

KPiviG LLP is a Delawse linsted bety po me:no and the ÜÅ member


